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Commodities Crack
• Most commodities had a bull run in last 1-2 years

• Gold and Silver led the rally during Covid, followed by Metals (Steel, 
Aluminium, Copper, Zinc), followed by rally in Wheat, Cotton and lately Crude 
Oil

• Majority of the commodities peaked out during March to May 2022 and have 
seen a selling pressure from the peaks made

• A sustained breakdown in commodity prices will help the inflation to cool off, 
however, are the prices also factoring in the demand softness due to a 
recession?
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Crude Futures

> Signs of breakdown coming
> Sustained move below 105-108 gives a 
downside target of 80-85
> View negated above 120
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Gold Futures
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> Breakdown below 1800 mark
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Silver Futures

2020 2021

July 2022

> Below Sep 2020 prices
> Breaking down further
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Steel Futures
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Steel Futures

2008 2014 2021
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Aluminium Futures - Daily
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Aluminium Futures - Weekly
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Excesses wiped off
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Copper Futures
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> Breakdown in June 2022
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Zinc Futures
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Wheat Futures
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> Back to levels from where it started
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Cotton Futures
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> Topped out in April – May 2022
> Back to prices of Feb 2021
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Reuters - CRB Index - Weekly 
2008
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2013 2022> Coming off from highs
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Reuters - CRB Index - Daily 

Rising wedge breakdown
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Thank you for Reading

Do get in touch on WhatsApp ‘7977801488’ or Email us on ‘nooreshtech@analyseindia.com’
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